
Over the course of the past year, Thompson Hine LLP has  
been engaged by national developers, REITs, financial institutions, 
government agencies and real estate funds, as well as Fortune 500 
companies, to provide legal counsel on major real estate and  
construction transactions across the country. 

We have been honored to advise on a wide range of transactions 
from coast to coast, including major headquarters projects in New 
York and Florida, and significant transactions in the Silicon Valley 
area and throughout California. Noted below are samples of some 
recent transactions for which we have been engaged. As favorable 
market conditions and opportunities abound, we look forward to 
serving our clients and the real estate industry in the year ahead. 

Forest City Enterprises, Inc. 
closed out 2015 by converting 
to a real estate investment trust 
(REIT) in an $8 billion transac-
tion led by Thompson Hine’s 
real estate capital markets 
team. The transaction, which  
involved over 250 properties 
and 500 joint ventures in  

26 states, was completed under a series of very tight deadlines. 
Forest City Realty Trust, Inc. began trading on the NYSE in  
January 2016.

 
As lead U.S. real estate  
counsel for AkzoNobel,  
we provide strategic  
guidance and support on  
real estate projects, risk  
management processes and  
systems development.  
Headquartered in the  
Netherlands, AkzoNobel is  

the world’s leading coatings and specialty chemicals company, 
with over $16 billion in annual revenues. In 2015, we represented 
AkzoNobel in the $200 million sale of its Zeta Fraction technology 
to Ashland Specialty Ingredients, bolstering Ashland’s portfolio 
in the personal care, pharmaceutical, food and beverage, and 
agriculture markets.

As lead real estate and  
construction counsel for  
United Technologies  
Corporation and its subsidiaries 
and business units – Pratt & 
Whitney, Otis Elevator  
Company, UTC Aerospace 
Systems and UTC Climate, 
Controls & Security – we  

advised on more than $300 million in U.S. and international  
transactions and projects in 2015, including acquisitions and  
sales, leases, development projects and plant expansions,  
easements, zoning matters and vacant land solutions.

Brookfield Asset  
Management’s $2.5 billion 
takeover of Ohio-based  
Associated Estates Realty  
Corporation, a NYSE-listed 
REIT, involved a complete 
restructuring of Associated 
Estates’ 15,000-unit apartment 
portfolio. We assisted  

Brookfield in the acquisition, as well as in obtaining the $1.5 billion 
in secured financing that helped fund the transaction, which was 
completed in August 2015.

We represented a major  
institutional investor in  
approximately $490 million in 
transactions involving the  
acquisition, disposition and  
development of office, 
multi-family, industrial, retail  
and student housing projects 
and properties located in  

Alabama, Arizona, California, Colorado, Florida, Georgia, Illinois, 
Minnesota, Ohio, Oregon, Pennsylvania, Tennessee, Texas, Virginia 
and Washington. Significant transactions included joint venture 
office and multi-family development projects in Menlo Park,  
California; Wheaton, Illinois; and Dallas, Texas.
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Construction began on the  
redevelopment of Cleveland’s 
Public Square in March 2015. 
The design of this $34 million 
space connects pockets of  
existing development surround-
ing the Square. The project, 
which will complete on time  
in May 2016, will include  

pedestrian pathways, green spaces for concerts and events,  
areas to sit and lounge, a water feature and a café. Thompson Hine 
is providing project counsel services and our wholly owned  
subsidiary Project Management Consultants (PMC) is serving  
as owner’s representative.

Developed by Cuyahoga  
County, the privately  
operated Hilton Cleveland 
Downtown is a $272 million 
publicly funded hotel located 
on the Cleveland Mall. This 
600-room hotel will feature a 
four-story podium containing 
the hotel’s lobby, meeting and 

ballroom spaces, a restaurant and bar/lounge, and an underground 
connection to the adjacent Convention Center. The hotel will open 
on time in June 2016. Thompson Hine is providing project counsel 
services and PMC is serving as owner’s representative.

We facilitated over $500 million 
in balance sheet loans, including 
acquisition, bridge, construction 
and term loans, for KeyBank 
last year. The loans were used 
for purchasing properties  
nationwide including  
 office, retail, multi-family  
and mixed use facilities  
and  vacant land. 

In 2015, we executed  
nearly $500 million in  
headquarters-related  
agreements for Fortune 100 
companies, advising on site 
acquisition, leasing, project  
delivery and risk management  
approaches, and drafting  
design, engineering and 

construction documents for some of the most important projects 
undertaken across the country. We have considerable experience 
with complex headquarters projects that present challenges  
related to schedule compression, budget tension, and  
complicated public incentives and financing structures. 

Doors opened for the  
first time post-renovation  
on September 27, 2015 as  
the Milton and Tamar Maltz  
Performing Arts Center played 
host to a special concert  
highlighting surviving Holocaust 
violins. The first phase of the 
project included renovation of 

Silver Hall, the existing sanctuary, which seats between 1,100 and 
1,350. Within the space, the architect added an expandable stage, 
updated seating and a 33-ton acoustical canopy. PMC provided 
owner’s representative and project management services.
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About Thompson Hine LLP. Thompson Hine LLP, a full-service business law firm with approximately 400 lawyers in 7 offices, is ranked number 1  
in the category “Most innovative North American law firms: New working models” by The Financial Times. For 4 straight years, Thompson Hine has  
distinguished itself in all areas of Service Delivery Innovation and is one of only 7 firms noted in the BTI Brand Elite for “making changes to improve  
the client experience.” The firm’s commitment to innovation is embodied in Thompson Hine SmartPaTH® – a smarter way to work – predictable,  
efficient and aligned with client goals. For more information, please visit ThompsonHine.com and ThompsonHine.com/about/SmartPaTH.

About PMC. Project Management Consultants LLC (PMC) is a multidisciplinary Cleveland-based company consisting of seasoned construction, design,  
finance and real estate professionals, including licensed architects, engineers, construction managers, financial strategists and experienced construction  
lawyers. PMC is a wholly owned affiliate and an ancillary business of Thompson Hine LLP.
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